
Previous: 7,587.6 PSEi change: -1.57%

High: 7,563.1 Best: BPI +0.36%

Low: 7,468.7 2nd best: MPI +0.31%

Close: 7,468.7 2nd worst: GTCAP -4.14%

Val. traded (mn): 3,019.6 Worst: SCC -4.62%

Tenor Change Yield Tenor Change Yield

3 months +0.0100 3.3130 5 years -0.0060 4.4540

6 months +0.0040 3.5200 7 years -0.0380 4.5380

1 year +0.0020 3.8760 10 years -0.0350 4.5780

2 years +0.0170 4.1260 20 years -0.0160 5.1180

3 years +0.0210 4.2740 30 years +0.0020 5.1240

4 years +0.0110 4.3780

Previous Close Previous Close

PHP/USD 50.835 50.750 EUR/USD 1.1019 1.1022

Tenor Change Yield Tenor Change Yield

3 months +0.0132 1.5462 5 years +0.0377 1.4791

6 months +0.0364 1.5676 10 years +0.0482 1.6562

2 years +0.0216 1.4625 30 years +0.0551 2.1118

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities rebounded on bargain hunting after markets posted consecutive losses on previous trading days due to the Novel coronavirus outbreak.

Consequently, treasury yields also increased. Meanwhile, US Dollar remained strong as worries over the virus lingers.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined amid persisting coronavirus concerns. Local fixed income yields fell ahead of a new retail Bond Issuance. Meanwhile, the Philippine

peso mildy strengthened on the back of declining oil prices.

 Local fixed income yields ahead of the issuance of the Bureau of the 
Treasury's 23rd retail treasury bond and amid lingering coronavirus worries. 
Overall, yields fell 0.25 bps DoD, led by the long-end which declined 1.63 bps 
DoD. This was followed by the belly which declined 0.30 bps DoD and the short-
end which rose 0.83 bps DoD. 

 Local equities fell amid persisting concerns over the novel coronavirus. The 
PSEi fell -1.57% DoD closing at 7,468.70 led by Semirara Mining and Power Co 
(PSE Ticker:SCC ;  -4.62% DoD) and GT Capital Holdings Inc, (PSE Ticker GT; 
-4.14% DoD). 

 The Bangko Sentral ng Pilipinas have increased the rediscount rates inline 
with their functions as the lender of last resort and to have policies remain 
relevant for both present and future monetary demands. Peso rediscountrates 
for loans for up to three and six months are now at 5.4465% and 6.393%.As for 
the dollar credit line, tenors of up to 90 days, within the time period of 91-180 
days and 181 days up to a year are now at  2.89917%, 3.84567% and 
7.69438%, respectively. 

 Rizal Commercial Banking Corp (PSE Ticker: RCB) will join the digital 
banking race by establishing a digital-only rural bank. This will have features of 
electronic and cloud-based banking services. They will also provide features of 
minimum balance requirement and Know-Your-Customer process to gain an 
edge from competitors. This will allow them to improve the experience of their 
clients and cut down costs. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any 
use of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not 
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rebounded on bargain hunting. Some optimism came from strong 
quarterly results such as Apple which beat market expectations. The DJIA closed at 
28,722.85 (+0.66% DoD) and the S&P 500 ended at 3,276.24 (+1.01% DoD). 

 Asian equities declined as markets reacted to steep losses in US equities 
overnight. Some exchanges opened yesterday for the first time since the 
coronavirus outbreak. The MSCI APxJ closed at 551.30 (-0.64% DoD). 

 European equities moved higher after posting more than 2% losses on previous 
trading day. Investors continue to monitor developments on the Novel coronavirus. 
As of writing, there are now more than 4,500 reported cases of the said virus. The 
MSCI Europe closed at 140.21 (+0.83% DoD).  

 US Treasury yields bucked its trend despite continuing virus spread. Economic 
data also affected yields as US durable goods surged 2.4% (vs forecast of -0.3%) 
and consumer confidence hit 131.6 from Nov's 128.2. On average, yields closed at 
1.5676% (+3.54 bps DoD), with the 10Y ending at 1.6562% (+4.82 bps DoD) and 
the 2Y closing at 1.4625% (+2.16 bps DoD). 

 The US Dollar continued its uptrend as effect of virus scare lingers. The DXY index 
closed at 98.0180 (+0.063%). 

 The Philippine peso slightly strengthened against the greenback amid relatively 
lower global crude oil prices. Slide in oil prices were observed as global concerns 
regarding the novel coronavirus continue to dampen market sentiment. The 
USD/PHP pair closed at 50.750 (-0.17% DoD).  


